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Abstract:

Where will America’ s future eectricity supply come from? According to Vice
President Cheney’ s energy task force, the U.S. needs to build about one 1
GW generating facilty aweek in perpetuity.() What sort of facilitieswill they
be? Can the economy sustain such growth? Are there other possibilities? One
possibility that strikes a chord with physicistsis conservation as a source of
energy. Inthisregard, Vice President Cheney famously said that conservation
IS’asign of persona virtue, but it is not a sufficient basis—all by itself—for a
sound, comprehensive energy policy,” (2) echoi ng the Ayn Rand Instituite's
view that “Conservation is not along- or short-term solution to the energy
crisis. Conservation is the un-American idea of resigning oneself to doing with
less.”(® Thistalk will explore the possible energy futures, their advantages
and disadvantages, with and without conservation.
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US ener gy consumption per
capita
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MEBtU' per Chained (2000) Dollar

Energy consumption per
unit of GNP
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US ener gy expenditures per
capita
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WE DON'T WAVE TO WORRY ABOVT A/R N
POLLUTION AS LONG AS THE WIND'S




The big picture:

China and India are demanding
more oll.

Margins are shrinking.

Thereain’t nosuch thingasa
freelunch.



Do | have a solution?

Not one, many.

But they can be covered by one word.

CONSERVATION

L et’s see what others say.



Vice president Cheney famoudly said:

“* Asa country, we have demanded more and more
energy. But we have not brought on linethe
supplies needed to meet that demand.”

Cheney said telling Americansto do morewith
lessis not enough. “ Conservation may be a sign of
personal virtue, but it isnot a sufficient basisfor a
sound, comprehensive energy policy.”

Richard Benedetto, USA TODAY/, 05/01/2001

Here' swhat Cheney went on to say later:

“And there are several paragraphswherel talked
about conservation, how important conservation
was, about our tremendousrecord in conservation
as a nation over thelast 30 yearswe've grown our
economy 126 percent, and only increased energy
demand 26 percent; we have to be much more
efficient. At thevery tail end of that, | said, but it's
not enough. Conservation won't close the gap; we
also haveto produce more supply. And we've been
very consistent.

“Go back and look at thereport, at the energy
report weturned out, which was drafted beforell
ever gavethe speech in Toronto. We've got along
chapter on conservation before we ever get to talk-
Ing about increased supply, so we have been con-
sistent on it. It'sjust not everybody read thereport,
and sometimes quotes wer e taken out of context.”

Newshour, 18 July 2001



Y aron Brook, the Ayn Rand institute's executive
director, didn’t back away, though:

“Expecting the American peopleto lower ther
standard of livingisan immoral idea.”

“Conservation isnot along- or short-term solution
tothe energy crisis. Conservation isthe un-
American idea of resigning oneself to doing with
less—Ilike a sick person who stops seeking a cure
and resigns himself to living with hisillness.”

[M]arket forces should prevail to increase power
supplies and reduce demand. [Ayn Rand’s] novel

“ Atlas Shrugged” features a countrywide blackout
that istheresult of massive gover nment economic
regulation. Rand writes on page 1,075 of towns
“reduced to thelife of those agesin which artificial
light was an exor bitant luxury and a sunset put an
end to human activity.” Thetownswereruined by
“rations, quotas, controlsand power-conservation
rules.”

R. Pooal, “ Saving power deemed immoral,” The Los Angeles Times, 12 May 2001



What do | say?

*CAFE standards work; raise them to at
least Chinese standards
*60 mi/gal cars are not “new” technology

*Appliance standards (movement started in
California) have saved building many power
plants

*Building “green” payseven in the
(relatively) short run [if time permits, my lament
about payback expectations]

*\We can be virtuous and SAVE big bucks



We learned these lessons in
the late ’ seventies

why can we not relearn them? [“ Trees
cause more pollution than automobiles do.”
-- Ronald Reagan, 1981 and the Bushes
have changed the GOP attitude toward the
environment|

BUT, lies and confabulation eventually die—
In the famous words of one Republican:

“Y ou can fool some of the people all of the
time, and all of the people some of the time,
but you can not fool all of the people all of
the time.”

—Abraham Lincoln (attributed, and plausible)

and, as interpreted by another Republican:
“Y ou can fool some of the people all the
time, and those are the ones you want to
concentrate on.”

—GeOI’ge W B USh (spoken at a Washington Dinner, March 2001)



I’d like to return to Abraham
Lincoln for a quote that says
alot about him and alot
about the way we should do
things:

“l shall trytocorrect errors
when shown to beerrors,
and | snall adopt new views
so fast asthey shall appear

to betrueviews.”
—L etter to Horace Greeley, Aug. 22, 1862.

L et’ s hope that some Lincolnian common
sense will soon again thrive along the
Potomac.



